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FOCUS

DEVELOPMENT OF AFRICAN CITIES

Rapid urbanization has become a Pan-African phenomenon.
However, many challenges remain to be faced with growing slums
and deficits in urban services, unplanned urban growth, low
infrastructure finance and environmental challenges.
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THIS WEEK

The World Bank and the “Banque de France” concerned about the

low level of credit granted to the private sector in the CEMAC zone

According to a recent analysis by the “Banque de France”, the

profitability of banks in the CEMAC zone does not benefit all

sectors of the economy and the overall volume of credit remains

low. In fact, banks favor States or economic agents linked to them

as well as credits guaranteed by the State. The World Bank

indicates that in 2018, the level of credit to the private sector as a

percentage of the GDP of CEMAC zone countries (between 9.8%

and 21.4%) is lower than the average for sub-Saharan African

countries (28.7%).
Source : Business in Cameroon

Côte d’Ivoire benefits from a € 48 million loan from France to
finance the construction of the Abidjan metro
France and Côte d'Ivoire have signed a loan agreement worth

CFAF 31.4 billion (around € 48 million) to cover construction costs

for the Abidjan metro planned to start in 2020. For a total cost of €

1.36 billion, line 1 of the metro, the work of which should be

completed in 2025, will require the construction of 24 bridges, 1

flyover over the lagoon, 34 pedestrian walkways and 8

undergrounds. The infrastructure will have a capacity of 530,000

passengers / day over a linear distance of 37 km.
Source : Agence Ecofin

After “les brasseries”, French group Castel plans to invest in
agriculture in Cameroon
Pierre Castel, CEO of the Castel group presented his investment

project in agriculture in Cameroon during an audience with the

Head of State Paul Biya. This new investment plan aims to reduce

imports of raw materials used in the production of “Brasseries du

Cameroun SA” (SABC) products, the group's brewing subsidiary.

Already 30% of its inputs are supplied from Cameroon thanks to

the partnership with 6,000 farmers. The challenge lies in covering

the 70% of the remaining needs.
Source : Business in Cameroon

Agricultural products Price as at 27/12/2019

Cocoa + 3.06%   1 817 £/ton

Coffee + 2.57% 1 359 $/ton

Wood + 0.71%      409.1 $/bdft

Cotton  + 0.32%   66.80 cents/lb

Rice + 1.20%    13.03 cents/lb

Palm Oil + 2.22% 3 035 riggints/ton

+ 0.06%   $61.72 + 0.34%   $68.13 WTI OilBrent Oil

Raw Materials

Value as at 27/12/2019

BVRM

BVRM-CI      - 0.07%  XOF 157.35

Nigerian Stock Exchange

NSE-ASI        - 0.36%  NGN 26 320.09
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Value as at 

27/12/2019

USD/XOF =  586.504  

EUR/USD  =    1.1176

EUR/GBP  =   0.8540

EUR/NGN =   405.09

EUR/CNY =    7.8176

BTC/USD  =   7 240.4

FINANCE

Regional / International Stock Index

Dow Jones          + 0.08 %  USD 28 645.26

Nasdaq 100 - 0.08 %  USD   8 770.98

Nasdaq Cp. - 0.17 %  USD   9 006.62

S&P 500 + 0.00 %  USD   3 240.02

CAC40 + 0.13 %  EUR    6 037.39

FTSE 100 + 0.17 %  GBP   7 644.90

Nikkei 225 - 0.36 %   YEN 23 837.72
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