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INCOME LEVEL AND CONSUMPTION PROFILE

2019

According to the income approach, the World Bank has retained
12 to 15 USD per person per day as an international criterion of
belonging to the middle class, which seems too high for Africa,
especially sub-Saharan Africa. The African Development Bank
(AfDB) has adopted a specific definition for Africa: from 2 to 20
USD per person per day.

Regional / International Stock Index
Value as at 22/02/2019
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Raw Materials
Brent Oil

+0.70% USD 26 031.81
+0.79% USD 7 090.62
+0.91% USD 7 527.54
+0.64% USD 2 792.67
+1.11% EUR 5 237.73
+0.18% GBP 7 191.59
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+0.68% $57.26

Agricultural products Price as at 22/02/2019
Cocoa
Coffee
Wood

+0.06% 1 757 £/ton
+1.07% 1 517 $/ton
+2.03% 396.9 $/bdft
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-0.33% 2 138 riggints/ton

THIS WEEK

Ivory
Coast

Morocco

« high » Middle class
Average income/ Person / Day

Cameroon

Nigeria

Kenya

« low » Middle class
« floating » Middle class

Africa: Mobile Money, the success story in sub-Saharan Africa

The International Monetary Fund (IMF) reveals that in 2017, subSaharan Africa dominated the world in terms of adoption and
use of mobile money with nearly 40 countries using this mobile
payment service. At that time, Africa had close to 250 mobile
money accounts per 1000 adults, compared to 150 accounts
per 1000 adults in Asia, 125 accounts per 1000 adults in Latin
America and Europe and 50 accounts per 1000 adults in MENA
(Middle East and North Africa). Tanzania is the largest country on
the continent by the volume of transactions made through this
payment method.

Source : Agence Ecofin
CEMAC: Declining global index of commodity prices exported in
Q4 2018
Under the cumulative effect of a drop in prices of energy and nonenergy products, the overall price index of commodities exported
by CEMAC fell by 7.7% compared to the third quarter of 2018. The
decline started in 3rd quarter of 2018 continued in the 4th quarter.
The biggest decline is observed in the cotton market (-7.7%). Prices
for metals and minerals remained unchanged while those of fishery
products rose slightly (1.6%).

Source : Le Nouveau Gabon
Nigeria: banks have until 2023 to comply with the requirements of
IFRS 9
While the entry into force of this accounting standard was set for
January 1st, 2018, the regulator of the country's banking system
decided to give financial institutions an additional four years to
comply with this accounting rule. This central bank decision
reassures analysts who previously felt that an immediate transition to
IFRS 9 would have serious repercussions on banks strength.

Source : Monde Economique

THE MAIN CONSUMPTION PROFILES

37 %

Prudent

28 %

Subsistant

12 %

His income is low but he avoids expenses he
deems unnecessary and puts money aside
when possible.
His income is limited and he saves very little.
His expenditure items are generally food
products, housing, home
equipment,
health, transportation and education.

He has the means but does not try to show it
and saves carefully

Hoarder

9%
Hedonistic

He has money and tends to spend it without
saving, but in non-ostentatious spending
areas. He does not seek the respect of
others, but life comfort.

Saver profiles

Spender profiles

This analysis confirms a major characteristic of the middle classes:
they consume in a thoughtful and reasonable manner and avoid, in
the majority of cases, ostentatious expenses with the aim to display
their living standard. They prefer to save and invest for the future.
Source : CFAO (2015)
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